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IEAEEIED]
(Trere fawm)
(FHT T F TR)
I LT
s faoett, 3 e, 2026
F.3M. 3610(H).— TF TLHTE, AFAHT Afetad, 2025 (2025 FT 30) (TAHA TaTq o I arferfaas &
Tqeafsq 3haT) T a7 147 F 9T 15T G127 400(1) FTRT T&T A1 FT TN F3d g0, TAgT, T8 Mg Fedl &
I Af=EH & a7 393(1)[ATerahT FHHiw 2] & FAa Fohel ATh (TATHT THTT TSTeF F & H qeai9d) gT
Frft staeigiar st Far ¥ &7 Tare (Uafene T4Tq TgTHhdt & &9 § § geaivq) &7 T se F ug # fov o
T 9% 3 FRTT AT @ 9 F R % A U FE F FEldl el ol SO, Fod Aeterted oad oy gl
1. (1) TgTHal —

(F) TETITH HT TH SATATAAT F AT T T9T §. 1(TA) (TATLA] T=Tq o I IO F w7 §
qeE(Na) § UF EEu-ag-aro yeqa #a, S| 39 | g w7 aut &1 G 3 @ g
S forT agTaRat 36 sTfarf=ae & a7 147 & Td FIdT 1 a7 FId FT (Ao 947 8; i

5003 G1/2026 @)
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(@) TET FerETor-ag-aTyT I YO § AEE TR | 39 fF T # a9i H F TAF 7 TG F (o0
TEQA ST qeATIT AT Srum, e forg agrehat 3w sferfeas &t o 147 F Tgd Ferdt & arar
A T Ao a1 &,

(2) weTeTT —

(F) TeTRdt & 3% g9 # FEwor-ag-soe i afq arw g A Aty F are & agreat # &y T an
STHT T30 0 9RTATE 9% T T FeId T qgl HT; T

(@) s e, 2026 F w219 F a@ry afeq s srfafaaa i amr 397(3)(@) # steafea #<
Ferdt faaeor & agrhal &1 o0 0 39 a1 qErarEt w1 fawer ff yeqa F9 59 97 =9 Sfag=-=r ©
AEAST T FT Tl A5 7 TS B,
2. TUUIRE Ge TSTHRAT Hl Fael 39 19 AT F AU 6 GO ot 394 gfT, e agrehal grer 5o
T H = BT T g e O 9T 147 % g werdl 1 AT AT S TET 8, Y gTeTea et off o av
% forT g o T o ST 9% & Feldl & forg Sqeardt g
3. ATIET (VUITAT) F TLTT AT AT SAAFT (TUTAT) F FgTaaerd, ST A7 gl 2T F qfera qugo
ST THTOT TAT TEATAN & ATATS FA il ATHT FA & (70 THATT, TTET 3T a1 i w47 & o 3=
AT, ATHAGTT S AT ATAAT HT T FLA 3 AN F2 o forw ot e g,

TSR — TH ATAAT & TATSIAL & (o717, —
(F) TS F ARL A ZRI ST I AT A A=t VI (AT 3) H AT wan

(@)  sraergra A qar 5w A aer oo g S e st e srterfaa, 2005 (2005 FT 28) #i
1T 2 % @ (F]) § &A1 AT §; 7

(M) “TEHR A aer o g ST fAer st e AtafaT®, 2005 (2005 T 28) it gy 2(SreE) # =T
AT 2

4. g ATe=AT faATH 1 e, 2026 & TATAT AIAT SATUIAT

®id . 1(TF)
st Rfier T e (SETATT TTaRAT) 3 RIS Y T 9 3 h AT & T THTS G TETETCH (WITaTehaT)
T T ST AT Raer-ag-=reeT I=
TR
1. | ™™ (712 1 38)

3. | uwTETE & Raa sFE w1 29
amH

4. | AETHUETH E RAT TRE T | (777 2 29)
qqar

5. | TTow HEEAT T FIE T
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ANT-T
8. | “wrEfiE F AW AeTha FeA & YA &, ITH AT JT TS{Ia00T &7 e

(i) | ST AT oSt
a1 R =T

() ST rfFee sfarf@a, 1949 (1949 =1 10) F &m=r 23(1)(F); =T

(@) AT wiasfa s fAfaw a1 sfafaem, 1992 (1992 =1 15); =T
(T FT 777 77) (M) st fBefr T 7 aride sfafee, 2019 (2019 71 50); =T

(%) IR At f=eam, 2025 (2025 F7 30) F 41T 147 § Sfeafaa #rg

:
|
1

10. | = grfeE w2 A e fog

FIT-HG-STIUIT

& H, TAET, "I FA1/EFAT § T ST TS Ao T8 97 3 % Jaard § «9if g5 g oY s e,
2025 (30 =i 2025) FT 4T 147 ¥ siaRta Ferdt ¥ forw a1 )

F AR oY oft "o FRAUFT A ST saeig A AT F% e 9w Av.. qFH a0 aw &
afer % forT I Ferdl FT AT FIA 1 AHed 47 gl

F ST 37 oft S FA/ATdT § 5 I TS siqeigia i &ar Fw § e uF TS A ge g o7 39 -

TE-STIOIT &7 T /0 T AT FX AT e FAT v & AT § T g2 B
qATI
= S (AT STaERAT F7 A1) Fart F w7 § yArfor wanEdr g 5 s & 1€ a9 e a8t s
Tf &1
AT HTIOTHRAT % GEATET
IEGIED T
TEATH:

[smeRe arferfeae, 2025 (30 3w 2025) Ft 41T 265 % ATET AT [&Faw 9¥ gEareq? #i3d & (o0 4% =Fi=h g
gEareted o ST R

-1, TH T ferar ST ATl

qre:-2. g # Referird ST g =R (i) 3978, (i) Fre/aTaTsT/sTad, (i) TE/ATe /s i/ AEET,
(iv) fa=/frT e, (v) STRE, (vi) Sa/zaaT, (vii) e, (viil) T

qre:-3. HIH H T AR TATHAT T2 F AL g1 Tl gl

[STTER=AT . 75/2026/%1.8. 275/18/2026-3E£1(3T))]
TTSIeg FHHTE HHET, a7 qi=a

TSl AAA:  UETeT AT f3am Sirar 8 & =9 stfergmmn & q@erdt yama § 9 g a2 Gy off srfte o
T TH T T =T 2
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MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 3rd July, 2026

S.0. 3610(E).— In exercise of the powers conferred by section 400(1) read with section 147 of the Income-
tax Act, 2025 (30 of 2025) (hereinafter referred to as the said Act), the Central Government hereby specifies that no
deduction of tax shall be made under section 393(1)[Table S.No.2] of the said Act on payment in the nature of lease
rent or supplemental lease rent, as the case may be, made by a person (hereinafter referred to as the lessee) to a person
being a Unit of an International Financial Services Centre (hereinafter referred to as the lessor) for lease of a ship
subject to the following, namely:-

1.(1) The lessor shall —

(a) furnish a statement-cum-declaration in Form No. 1(N) annexed to this notification (hereinafter
referred to as the said Form) to the lessee giving details of twenty consecutive tax years for which
the lessor opts for claiming deduction under section 147 of the said Act; and

(b) such statement-cum-declaration shall be furnished and verified in the manner specified in the said
Form, for each tax year out of twenty consecutive tax years for which the lessor opts for claiming
deduction under section 147 of the said Act;

(2)  The lessee shall —

(a) not deduct tax on payment made or credited to lessor after the date of receipt of copy of statement-
cum- declaration in the said Form from the lessor; and
(b) also furnish the particulars of all the payments made to lessor on which tax has not been deducted in
view of this notification in the statement of deduction of tax referred to in section 397(3)(b) of the
said Act read with rule 219 of the Income-tax Rules, 2026.
2. The above relaxation shall be available to the lessor only during the said twenty consecutive tax years as
declared by the lessor in the said Form for which deduction under section 147 is being opted and the lessee shall be
liable to deduct tax on payment of lease rent for any other year.
3. The Principal Director General of Income-tax (Systems) or the Director General of Income-tax (Systems), as
the case may be, shall lay down procedures, formats and standards for ensuring secure capture and transmission of
data and uploading of documents and they shall also be responsible for evolving and implementing appropriate
security, archival and retrieval policies.

Explanation. — For the purposes of this notification, —

(@) “ship” shall have the same meaning as assigned to it in Schedule VI (Note 3) of the said Act;

(b) “International Financial Services Centre” shall have the same meaning as assigned to it in clause (q) of
section 2 of the Special Economic Zones Act, 2005 (28 of 2005); and

(c) “Unit” shall have the same meaning as assigned to it in section 2(zc) of the Special Economic Zones Act,
2005 (28 of 2005).

4. This notification shall be deemed to have come into force on the 1% day of April, 2026.
FORM No. 1(N)
Statement-cum-Declaration to be furnished by a Unit engaged in the business of leasing of a ship of an
International Financial Services Centre (payee) to the Lessee (payer)

PART-A
1. Name (refer Note 1)
2. PAN
3. Name of the unit located in IFSC (refer Note 1)
4, Address of the unit located in IFSC (refer Note 2)
5. Contact number Country Number
Code
6. Email ID
7. Tax year YYYY-YY
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PART-B

8. For the purposes of determining “relevant tax year”, the details of permission or registration
obtained

(i) Permission or Registration section 23(1)(a) of the Banking Regulation Act, 1949 (10 of
Obtained under 1949); or

the Securities and Exchange Board of India Act, 1992 (15 of
1992); or

the International Financial Services Centre Authority Act, 2019
(50 of 2019); or

any other relevant law as mentioned in section 147 of the
Income-tax Act, 2025 (30 of 2025).

(select one)

(i) Authority

(iii) | Date dd/mm/yyyy
(iv) | Reference number
9. Period for which the deduction is opted to be claimed:

(i) From tax year :
(i) To Tax year :

10. | Initial tax year for which deduction YYYY-YY
was claimed

Statement-cum-Declaration
I (name of the declarant) having Permanent Account Number ............ in capacity as ............ of
.............. (name of the payee), do hereby declare that the above-mentioned Unit is engaged in the business of leasing
of a ship and is eligible for deduction under section 147 of the Income-tax Act, 2025 (30 of 2025).

| further declare that the above-mentioned International Financial Services Centre Unit has opted to claim the said
deduction for the period from the tax year......... to the tax year.........

| further declare that the above mentioned Unit continues to be a unit working in International Financial Services
Centre and continues to be engaged in the business of ............ during the tax year .................. in which this
statement-cum- declaration is being submitted.

Verification
AT in capacity as.......... (0] PSSR (name of the payee) do hereby certify that all the particulars
furnished above are correct and complete.
Place: Signature of the declarant
Date: Name:

Designation:

[To be signed by a person competent to sign the return of income as provided in section 265 of the Income-tax Act,
2025 (30 of 2025)].

Note:-1. The name shall be provided in full.

Note:-2. The address shall contain (i) Country/Region, (ii) Flat/Door/Building, (iii) Road/Street/
Block/Sector, (iv) PIN/ZIP Code, (v) Post Office, (vi) Area/locality, (vii) District, (viii) State

Note:-3. Some of the information in the form would be pre-filled to the extent possible.

[Notification No. 75/2026/F.No. 275/18/2026-1T(B)]
RAJENDRA KUMAR MEENA, Under Secy.

Explanatory Memorandum: It is hereby certified that no person is being adversely affected by giving
retrospective effect to this notification.
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